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mrarei«ENT ACcouNTAifr s

Vinton Harbor & Terminal District

representation of management of the Vinton Harbor & Terminal District.

A review eon&ists principally of inquiries of the Vinton Harbor & T<
procedures applied to financial data. It is substantially less in scope than

ig standards, the objective of which is the expression i
taken as a whole. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of asy material nHxJifk3rtioa&
financial statements in order for them to be in conformity with;

Stutzman & Gates, LLC
June 27,2007

P. O. Box 1238 Sulphur, Louisiana 70964-1238 * (337} 533-1700 521N. «* Sfrwf
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V1NTQN HARBOR & TERMINAL BISTRICT

STATEMENT OF NIT ASSETS

NETASSE1B
1,051,578

733,617

See accc«npanyijag no^s and accountant's report
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96,815 I

TfYFAII \S I /\JU

150889* »/\/»CPtJ^

See accompanying notes and aeeotastant's report



FUND FINANCIAL



December 31,2006

GEN8ML PROJECTS

139,919 S 516350 S
71,169

TOTAL ASSETS $

Accounts payable

$ 516,350 $

See accompanying notes mid accountant's report.



V1NTON HARBOR
Vinton, Louisiana

DISTRICT

- Governmental

Total net assets reported for governmental activities in the statement of net

in governmental activities are not financial resources and,

•TOTAL MET ASSETS OF C3OVEKNMENTAL ACTIVITIES
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Vinton, Louisiana

For the Year Ended December 31,2006

24,552

1 ***

4,

&

1,985
3,000

14,414
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VINTON HARBOR & TERMINAL MSTRICT

NET CHANGE IN FUND BALANCE - TOTAL <K>VEH«ENTAL

activities in the statement of activities

Certain property tax revenues from the prior year were not collected until
aftcr60daysintothecurrentyear. These amounts were not considered

current year's revenue in governmental funds.

46,701
OUfttt

See accompanying notes and accountant's report



NOTES TO THE FINAMCIAL STATEMENTS
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VINTON HARBOR & T1RMNAL DISTRICT
Vinton, Louisiana

Notes to the Financial Statements
As of and for tie Year Ended December 31,2006

by Act No. 466 as am amendment to Chapter I oftSIe 34 of the Louisiana
created to regulate the commerce;
Louisiana. The §ovenaiig authority of the District is
initial commissioners were appointed as follows:

1. Three members were appointed by

2, Two members were appointed by the police jury 01

Upon expiration of fee initial commissioners terms, any vacancy is
term of five years* from a panel of names submitted to them as follows:

Two names to be submitted by each of to following:

1, Hie governing authority of fee Town of Vinton, Louisiana.

2. The police jury of the parish of Calcasieu, Louisiana, State of Louisiana.

The commissioners are compensated on a per diem basis lor meetings attended,

"ermir
a harbor and terminal on the Vinton Navigation Canal located in Ward Seven j
Louisiana. Within tfek area, the ]

SUMMARY OF SIGMFlCAffF ACX:OUNTIN€ POLICIES

A*

The government-wiite financial statements (i.e.s? *

to a significant extent on fees and charges for support.

;toThe:
offset by program revenues.
Propam revenues include 1) charges to customers i
services, or privileges providec
meeting the operational or capital requirements of a particular function or segment Taxes and other items sot
properly included among program revenues are reported instead as general revenues.

Separate financial statements are provided for governmental funds and proprietary funds
funds and individual enterprise funds are reported as separate columns in the iund financial



Vintoo
Notes to

1,

of accounting. Revenues are recorded when earned
ofthetimingof related cash flows. Property

levied. Grants and similar items are recognized as revenue
tve been met.

modified accrual basis of accounting. Revenues are reco
Revenues are considered to be available when they are col
to pay liabilities of the current period. For this purpose,
collected within 60 days of the end of the current fiscal period,
incurred, as under accrual accounting.

is

so have been recognized as revenues of the current fiscal
i is receivi

Al 1 other revenue i terns ate to be

The VintoB Harbor & Tetrmaal District

2,

standards of
the government-wide financial

As a general rule the effect of interfund activity has been eliminated from the government-wide financial statements.

Amounts reported as program revenues include 1) charges 1
provided, 2) operating pants and contributions, and 3} capital grants and contributions, i
General revenues include all taxes.

When both restricted and unrestricted resources are available for use, it is the District's policy to use restricted
resources first, then unrestricted resources as they are needed.

€. Deposits and Investments

The District's cash and cash equivalents are considered to be cash m hand, demand deposit̂  and Ant-term
investments with original maturities of three months or less from the date of acquisition. State law and the Vinton
Harbor & Terminal District's investment policy allow the District to invest is collateralized certificates of deposits,
government back securities, commercial paper, the state sponsored investment pool, and
solely of government backed securities.
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Vinton Harbor & Terminal District
Notes to the Financial Statements (Continued)

1.

market value at the date of donation. Hie Vinton Harbor & T
more

The costs of normal mai ntenance and repairs that do not add to the value of the asset or materially extend asset lives

Major outlays for capita! assets and improvements are capitalized as projects are constructed

All capital assets, other than land, are depreciated using the straight-line method over the following useful lives:

20 years

F. Fund Equity

In the fund financial statements, governmental funds report reservations
available for appropriation or are legally restricted by outside parties:
fund balance represent tentative management plans that are subject to change,

G. Estimates

Hie preparation of financial statements in conformity with accounting principles generally accepted la the United

and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and
amounts of revenues, expenditures, and expenses during the repotting period,
estimates.
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Vintoa Harbor & Terminal District
Notes to the Financial Statements (Continued)

2. STEWARDSHIP, COMPLIANCE AND A€€OUNTAtILIT¥

The Vinton Harbor Si Terminal District uses the following

A budget Is adopted on a basis consistent with generally accepted accountii
get is adopted for the General Fund, All annual appropriations

3.

The Vinton Harbor «& Terminal

Expenditures may not legally exceed budgeted a]

Expenditures exceeded budgeted amounts i

CASH AND CASH EQUIVALENTS

level.

$656,269 as follows;

Intern
Other.

.. S 139,919

At December 31,2006, the Vinton Harbor & Terminal District has
These deposits are secured ftom risk by $ 1 OD,000 of federal deposit*
by the custodial bank in the name of the fiscal agent bank (GASB Category 3).

Even though the pledged securities are considered uncoilateralized (Category 3)
Statement 3r R,S, 39:1229 imposes a statutory requkement on fee custodial Imnk to advertise and

«if

At December 31, 2006, the District held short-term investments
costs. These investments (Category 2), all of which are government-backed iecurities
name, are considered to be cash equivalents and are held as follows:

Securities held in Louisiana Asset Management Pool
G"



Vinton Harbor & Terminal District
Notes to the Financial Statements (Continued)

Capital assets and depreciation activity as of and for the year ended December 31,2006, is as follows:

S 256.183 S

$ 845,632 $ 24,263 $
270 . _

S 24^63 *

improvements

net

$ 75,544

228

S 21.394

6. CHANGE IN ACCOUNTING PIOTICIFL1

34
GASBStatemei

- and Management's Discussion and Analysis -

ion in previous!
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Vintoii Harbor <& Tenuinal Dts&iet
Notes to the Financial Statements (Continued)

6. CHANGE IN ACCOWOWG PRINCIPLE

Cost of capital assets at January 1,2006
Accumulated depreciation at January 1,2006
Accounts receivables at January 1,2QQ&

Net Assets at January 1,2006-G0vernmeatal Activities

1,1

7,

f shall be for five consecutive years, ending on January 3$,3007.
by the actual labor and material costs for

first three years, which is $927 per month. After two years
lease with written notice.

consecutive years, ending on December 31, 2008. Minimum base rent is $200 per monm per acre, offset by a
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For Ac Year Ended December 31,2006

Total Revenues

3,1

550
15,000

m

2*840

100

13,500

100
3360

3,'

Total Bjgjenditares 26,610

79

•"»*«•! J-^74,843

3*'
14,414

85,129

358,869

40,479 !4tv

1 399,348 S 499,968 $
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VJNTON HARBOR & TOIMINAL DISTRICT

Members
F#r tee Year

lid to the Vinton
liance wife House Concurrent Resolution No. 54

expenditures of the General Fund Members of Hie g<
Louisiana Revised Statute 34:334.12. This was

to a maximum of twelve meetings per year.



VINTOK HARBOR & TERMINAL DISTRICT
Vinton, Louisiana
SUP^EMENTAL INFORMATION SCHE0ULE

Schedule of Compensation Paid Board Members
For the Year laded December 31,2096

BOARD MEMBER

<3ene Sonnier
C. W. Lockhart

Billy Ray Vice
Jimmy Baliard

770
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ON APPLYWG AGREED-UK^ FR<

Board of Commissioners
Vinta Harbor & Terminal District
Vintoa, Louisiana

We have performed the procedures included in the Louisiana Government Audit Guide
below, which were agreed to by the management of the Vinton
Legislative Auditor, State of Louisiana, solely to assist the users in evaluating:
about te District's compliance with certain laws and regulations
included is the accompanying Louisiana Attestation
ens

Select all expenditures;
public works exec
accordance with LSA-RS 38:2211-2251 (the public bid law).

One expenditure was made during the year for materials mtfsii|
and no expenditures were made for public works exceeding SI

accepted in accordance with fee provisions of LSA-KS 383211-2251.

Code of Ethics for Public Officials and Pvbtic Employees

by LSA-RS 42:110M124 (tfaecode of ethics), and a
members and employees, 33 well as their immediate families.

Management provided us with the required list including the noted information

3. Obtak from management a listing of all employees paid during

The District has no employees.

P. O. Box 1238 Sulphur, Louisiana 7M64-1238-(337) 533-1700 521N. S? Stmt*Kto<tortL<nii*ian*7064a'(337) 73*2101



4, Dei

3.

fte minu te book,

minutes and also •budget adoption

7. Compare the revenues and expenditures of the final budget to actual re venues and expenditures to
determine if actual revenues failed to meet budgeted revenues by 5% tf ffiOifc or if actual

amounts by 5% or more*

We cotnj»ed the revenues mid expenditures of the final budget H actual revenues and

a) Trace the six disbursements to supporting documentation as to proper amounts and

found that payment was

b) Determine if the six disbursements were properly coded

All payments were properly coded to the correct

c) Determine whether the six disbursements receive*

Examine evidence indicating that agendas
or advertised as required by LSA-RS 42; I

m

:12 {the open



Debt

appear to be proceeds of bank loans, bonds, or like ii

ii.

its which at.

Advances and Bonuses

1 records aad mfaiBte for the year to

no

We w
opinion on

;, dated May 2,2006,4td not inch

, and did not,
's assertions. Accordingly

, other matters might have come to our attention

no

Legislative Auditor, State of Louisiana, and should not be used by those
procedures and taken responsibility for the sufficiency of the
Louisiana Revised Statute 24:513,1

Stutzman& Gates, LLC
June 27,2007
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